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25 I EFER
¥ 762.96 811.04 828.90 869.34 1,195.08
£ 4 141.51 181.73 188.12 201.10 272.79
= HF (%) 18.5% 22.4% 22.7% 23.1% 22.8%
A n (5.73) (10.12) (10.81) (12.11) (69.44)
Hmy (138.09) (148.64) (191.02) (244.50) (276.37)
Fapr g (%) -18.9% -19.6% -24.3% -29.5% -28.9%
7O (2.31) 22.98 (13.71) (55.51) (73.03)
o FF (%) -0.3% 2.8% -1.7% -6.4% 6.1%
B~ A 2.43 3.80 27.37 43.32 53.31
Ol 0.12 26.78 13.66 (12.19) (19.72)
Ly P A E - (1.44) (1.22) - -
B2 I A 166.16 530.60 (443.18) 1,462.16 448.19
P 4 166.28 555.95 (430.75) 1,449.97 428.47
AR (55.06) (172.24) 26.06 (557.65) (312.53)
®F (%) -33.1% -31.0% -6.0% -38.5% -72.9%
A 111.22 383.71 (404.69) 892.32 115.93
T g A A T~ 93.25 363.28 (415.53) 885.19 122.20
ek F 17.97 20.43 10.84 7.13 (6.26)
A rF (%) 12.2% 44.8% -50.1% 101.8% 10.2%
Froe g F R R (62.32) (591.29) (506.45) (1,207.36) (1,045.00)
B ¥ pAFE (%) -8.2% -72.9% -61.1% -138.9% -87.4%
A IR
& 762.96 811.04 828.90 869.34 1,195.08
o 20.21 19.53 10.57 10.89 9.89
& IRS 10.80 10.27 40.87 82.14 142.64
i 572.41 570.77 592.22 544.07 672.85
AER# 86.87 127.10 107.01 159.29 216.16
K 95.04
i 72.68 83.37 78.23 72.95 58.49
A AR 216.76 365.45 141.32 2,076.53 832.90
Fu(efprrETH) 169.19 316.20 73.31 2,050.79 792.28
& pIRS 2.75 (20.35) 12.62 6.06 45.92
% i 52.31 67.34 44.74 13.02 9.39
R 0.60 0.01 10.05 6.43 8.68
3 (19.17)
2w (8.09) 2.25 0.60 0.24 (4.21)
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F]26: &AL M2 2F L L RFERAL2 TN Frenfg EFR
27 L oy A (B)
Fn iy i3
FéE g
LRI 267 HK 8.66 32,094 3.6 3.3 3.2 0.34 0.31 029 7.0% 75% @ 7.9%
XA 1 HK 54.55 26,647 6.3 6.2 5.8 0.41 0.37 036 49% 52% 54%
LSS SEN A 1038 HK 51.95 16,675 17.4 14.0 14.8 1.19 1.07 1.04 48% 49%  5.0%
1% 657 4 HK 24.00 9,344 12.2 13.4 12.8 0.45 0.44 0.43 1.7% 21% 2.2%
€ & B~ 656 HK 7.76 8,217 55 4.1 3.8 0.42 0.39 0.37 33% 54% 56%
LFIMPAPA 19 HK 4555 8,193 16.9 10.4 6.6 0.26 0.25 025 57% 58% 6.3%
FrilE g 659 HK 797 3,971 27.5 10.3 9.1 0.48 0.57 055 74% 75% 7.7%
B d ) 363 HK 11.84 1,640 35 3.6 3.3 0.27 0.25 024 86% 104% 11.3%
AL 7 242 HK 1.57 604 49 3.4 2.7 0.13 0.0% 0.0%  0.0%
& RE 1468 HK 0.51 437 (300.0) 3.99 0.0%
21 EpE 25 HK 8.80 338 4.2 0.26 6.3%
YA S REAE
¢ E k& 165 HK 711 1,526 4.7 3.9 35 0.24 0.23 0.22 8.2%  9.6% 10.5%
e R 7 373 HK 2.43 1,088 1.3 0.18 5.5%
AR 697 HK 1.12 1,039 (7.4) 10.7 8.6 0.81 0.73 0.71 8.6%
R NN 86 HK 3.80 955 2.7 2.2 2.0 0.30 0.27 024 69% 7.9% 7.9%
ES2 8- 1200 HK 0.77 70 55 (8.0 9.9 0.47 0.49 0.47 0.0% 2.1%
FE-%t
FAT R 6808 HK 2.43 2,953 (25.8) 11.7 13.7 0.82 0.71 0.69 1.8% 3.0% 2.4%
EEFTER 3308 HK 560 1,184 4.9 5.9 5.6 0.92 0.87 080 9.8% 82% 8.6%
4% B = 1212 HK 3.24 620 (3.7) 6.3 4.7 1.83 1.43 118 0.0% 1.2%  4.1%
#5360 2360 HK 1.56 199 19.3 4.26 2.9%
75 E e 848 HK 0.23 151 15.3 0.07 0.0%
SR 831 HK 0.89 88 8.6 1.07 7.9%
PEER 3368 HK 0.18 59 (2.2) 0.10 0.0%
CE CElfF#% 759 HK 0.58 49 12.0 0.80 0.0%
By:: 984 HK 1.26 42 (0.7) 1.61 6.3%
T kT YT
P WM US 157.60 65,429 36.5 28.1 25.4 9.16 8.95 8.44 15% 1.6% 1.7%
DEPRE DD RSG US 133.45 42,156 33.0 28.5 25.7 4.75 4.39 4.04 13% 14%  15%
S 002340 CH 7.35 5,270 38.7 20.5 14.7 2.41 2.24 199 04% 08% 1.1%
teIk ¥R 601388 CH 3.68 1,214 9.5 7.4 4.8 2.04 1.77 1.44 1.8%  7.2% 10.9%
REDP SCHN US 37.76 1,043 6.4 5.2 6.0 1.16 20% 21% @ 2.1%
A LT iR 895 HK 2.69 687 12.7 10.1 7.2 0.44 0.42 040 24% 3.0% 4.3%
¥ LT 976 HK 0.93 190 2.1 0.31 0.0%
¥ad 1397 HK 0.48 25 15.3 0.69 7.6%
SEX AP
P ZiER 6030 HK 15.82 40,597 7.8 7.9 6.9 0.86 0.82 076 39% 45% 53%
BHGES 6837 HK 530 15,255 46 5.4 46 0.36 0.35 033 67% 57% 6.7%
¥ EAR 6881 HK 4.13 10,349 3.6 4.1 15 0.42 0.37 034 63% 7.6% 8.4%
F% %% EbF 1788 HK 0.85 1,042 7.5 6.2 5.6 0.53 0.51 049 71% 85%  9.9%
MAES & 1428 HK 1.38 298 3.3 1.06 9.4%
FiE kg 1469 HK 0.75 239 8.3 0.43 6.7%
BE W LA
Lo 1109 HK 34.80 31,614 6.5 7.0 6.3 0.96 0.85 078 50% 50% 55%
AL g 2202 HK 17.50 30,798 7.7 6.3 5.9 0.73 0.68 063 65% 57% 58%
KB P 960 HK 39.05 30,230 8.2 8.0 7.2 1.61 1.40 124 51% 55%  6.0%
TR 2007 HK 4.89 14,421 3.4 35 3.3 0.48 0.43 039 75% 7.8% 82%
R Tl 884 HK 3.47 3,887 3.2 3.3 3.1 0.62 0.53 0.47 53% 8.6%  9.4%
FTE LB 1030 HK 315 2,611 1.9 2.1 2.4 0.39 0.33 029 0.0% 11.1% 11.2%
£éhy 0 3990 HK 14.42 2,277 4.0 3.9 3.4 0.64 0.59 054 13.1% 11.2% 11.8%
%% ¢ A 95 HK 0.85 552 3.2 0.18 0.0%

TR D B R EEE

AELRRETERERES(FE)F LT 12
ERFT A LELET o



L

R 1S B B

ESSENCE INTERNATIONAL

2P H % R EIE AR

& D P4 R £ IR

i
(BFR =) 2020 2021 2022E 2023E 2024E
LE 869.34 1,195.08 2,759.91 4,089.93 11,075.71
LR EORN (668.24) (922.29) (1,300.35) (1,930.54) (4,126.45)
£ 4 201.10 272.79 1,459.56 2,159.39 6,949.26
Az A4 (12.11) (69.44) (72.91) (127.23) (251.42)
Frea 4 (244.50) (276.37) (290.19) (304.70) (319.93)
H W F A 2,135.86 1,197.30 30.87 33.32 35.99
Bl LSBT AP % - - - - -
M4 A (630.38) (695.81) (831.54) (800.56) (410.23)
e g 1,449.97 428.47 295.79 960.22 6,003.66
aeEg (20 v (557.65) (312.53) (18.43) (40.28) (2,235.19)
ERERN 892.32 115.93 277.36 919.94 3,768.47
T ALE L E (AR
R 885.19 122.20 74.65 619.87 2,739.12
g F 7.13 (6.26) 202.71 300.07 1,029.35
oo ¥ AR (5 4F) (1,207.36) (1,045.00) 74.65 619.87 2,739.12
FuFH (B) 0.615 0.085 0.052 0.430 1.901
Ear & (B - - - - -
AR D DT Z B
EE 30
2020 2021 2022E 2023E 2024E
#< (%)
FESN 4.9% 37.5% 130.9% 48.2% 170.8%
ESl! 6.9% 35.6% 435.1% 47.9% 221.8%
eSS URER i -86.2% -38.9% 730.3% 341.9%
I (%)
£ 4 23.1% 22.8% 52.9% 52.8% 62.7%
Al 101.8% 10.2% 2.7% 15.2% 24.7%
Augk (%)
LI AT 0.0% 0.0% 0.0% 0.0% 0.0%
FANEF 6.1% 0.7% 1.4% 3.8% 12.4%
AR FREF 30.3% 3.2% 1.8% 13.7% 44.2%
D) 4.97 4.89 1.28 3.62 3.55
FALAR AP G F A
(BT 7..)
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Mtk D4 EATR (5)

LHFPf A

(BFR ) 2020 2021 2022E 2023E 2024E
SRR 4,273.67 6,836.25 8,933.96 14,470.61 18,841.32
a1 1,670.62 5,004.06 5,674.06 6,350.06 6,419.65
S E SN Y R L LI 1,032.42 952.43 1,047.67 1,152.44 1,267.68
CHPAFEAER G - 102.15 112.37 123.61 135.97
HE%EENE 1,268.30 229.65 1,497.10 6,181.47 10,288.68
i 302.33 547.97 602.76 663.04 729.34
Hin R P 12,445.78 11,911.14 12,089.86 13,055.75 14,170.57
PSRNV ST 12,422.09 11,693.92 11,850.92 12,792.92 13,881.45
i 23.69 217.22 238.94 262.83 289.12
il 1,213.63 1,082.63 1,219.04 7,136.09 14,716.74
A NN R 309.27 399.18 439.10 483.01 531.31
&9 h & 35.74 13.18 13.84 5,891.83 13,683.83
X TR 722.37 513.41 593.56 571.45 292.83
i 146.25 156.85 172.54 189.79 208.77
i f A 11,094.24 12,399.48 14,262.14 13,927.69 8,064.10
R 10,129.85 11,095.45 12,827.70 12,349.82 6,328.44
i 964.40 1,304.03 1,434.43 1,577.87 1,735.66
En ¥ 4,411.57 5,265.28 5,542.64 6,462.58 10,231.05
2PPFARERE 3,505.46 4,133.07 4,207.72 4,827.59 7,566.71
L VLR O 906.11 1,132.21 1,334.92 1,634.99 2,664.34
A4 (L&) 9,583.92 11,277.06 11,811.80 6,616.19 (3,803.38)
AR &S (%) 217.2% 214.2% 213.1% 102.4% -37.2%
Fupe g (B7) 2.44 2.87 2.92 3.35 5.25

AN o S T

& AR &in
(BFYEA) 2020 2021 2022E 2023E 2024E
FH IR 1,449.97 428.47 295.79 960.22 6,003.66
FEFeT (361.43) (103.03) (596.38) 5,316.43 3,541.33
¢ Hift g (14.69) (5.22) 18.43 40.28 2,235.19
M4 603.85 679.88 831.54 800.56 410.23
470 2 P 61.58 95.22 96.49 104.16 113.03
DRihETE (1,906.92) (1,293.74) - - -
Ly Bl & (167.65) (198.44) 645.86 7,221.65 12,303.44
P gz §amp (22.88) (52.71) (376.80) (1,256.00) (1,507.20)
A F 41 4 26.53 15.93 17.52 19.28 21.20
i 10.16 (230.09) - - (0.00)
EFE I & 13.82 (266.87) (359.28) (1,236.72) (1,486.00)
R e 1,438.86 68.89 1,812.41 (500.00) (6,300.00)
¢ H 1L (628.04) (693.34) (831.54) (800.56) (410.23)
Hw 24.49 40.02 - - -
ES ST W A 835.30 (584.43) 980.87 (1,300.56) (6,710.23)
R & B 4k g 681.46 (1,049.74) 1,267.46 4,684.37 4,107.21
%4 1,268.30 229.65 1,497.10 6,181.47 10,288.68
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